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October 14, 2019 



BOYD GROUP HOLDINGS INC. 
NOTICE OF SPECIAL MEETING OF SHAREHOLDERS 

TO BE HELD DECEMBER 2, 2019 

NOTICE IS HEREBY GIVEN that a Special Meeting of the Shareholders of Boyd 
Group Holdings Inc. (the “Corporation”) will be held at the Hilton Winnipeg Airport Suites Hotel, 
1800 Wellington Avenue, Winnipeg, Manitoba, on Monday, December 2, 2019 at 9:30 a.m. (local 
time) for the following purposes: 

1. consideration, pursuant to an interim order of the Court of Queen’s Bench
(Manitoba) dated October 1, 2019, and, if deemed advisable, passage, with or
without alteration or modification, of a special resolution (the “Arrangement
Resolution”), the full text of which is set forth in Appendix “A” to the
accompanying Information Circular, approving a plan of arrangement (the
“Arrangement”) under Section 192 of the Canada Business Corporations Act
involving Boyd Group Services Inc. (“New Boyd”), the Corporation, Boyd Group
Income Fund (the “Fund”), 4612094 Manitoba Inc. (“4612094”), The Boyd Group
Inc. (“BGI”), the unitholders of the Fund and the Class A Common Shareholders
of the Corporation, providing for the conversion of the Fund from an income trust
to a public corporation with each such unitholder and Class A Common
Shareholder receiving one common share of New Boyd in exchange for each unit
and Class A Common Share held, respectively; and

2. to transact such other business as may properly come before the Meeting, or any
adjournment thereof.

Shareholders who are unable to attend the meeting in person are requested to
complete, date and sign the enclosed form of Proxy and return it, in the envelope provided, 
to the Secretary of the Corporation, c/o Computershare Trust Company of Canada, 8th 
Floor, 100 University Avenue, Toronto, Ontario, M5J 2Y1, Attention: Proxy Department or 
via Phone: 1-866-732-8683, or by Internet voting at www.investorvote.com, at least 24 
hours (excluding Saturdays, Sundays and statutory or civic holidays in the City of 

) prior to the Meeting or any adjournment thereof, failing which the Proxy will 
be invalid. 

DATED at Winnipeg, Manitoba this 14th day of October, 2019. 

By Order of the Board of Directors. 

BOYD GROUP HOLDINGS INC. 

Per:  (signed)
Narendra “Pat” Pathipati 
Secretary-Treasurer 
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INFORMATION CIRCULAR 

 PROXIES 

Solicitation of Proxies 

This circular is provided in connection with the solicitation by management of 
Boyd Group Holdings Inc. (the “Corporation”) of proxies to be used at the Special Meeting of 
Shareholders of the Corporation (the “Meeting”) to be held on Monday, December 2, 2019 at 
9:30 a.m. (local time) at the Hilton Winnipeg Airport Suites Hotel, 1800 Wellington Avenue, 
Winnipeg, Manitoba and for any adjournment thereof. 

The solicitation of proxies will be made primarily by mail but proxies may also be 
solicited by officers, directors, employees or agents of the Corporation personally, in writing, or 
by telephone. The Corporation has also retained Laurel Hill Advisory Group (“Laurel Hill”) to 
assist it in connection with the Corporation’s communications with Shareholders. In connection 
with these services, Laurel Hill is expected to receive a fee of approximately $20,000 plus out-of-
pocket expenses. Unless otherwise stated, the information provided in this Information Circular is 
given as at October 14, 2019. The total cost of the solicitation will be borne by the Corporation. 

Appointment and Revocation of Proxies 

A form of proxy is enclosed. If it is not your intention to be present in person at the 
Meeting, you are asked to sign, date and return the proxy in the manner and within the time frame 
specified below. 

The persons named in the enclosed form of proxy as proxyholders are directors of 
the Corporation (the “Directors”) and have indicated their willingness to represent, as proxyholders, 
the persons who appoint them. 

Each person who is the registered holder of shares of the Corporation (the 
“Shares”) (herein collectively referred to as “Shareholders” or individually as a 
“Shareholder”) is entitled to appoint a person (who need not be a Shareholder) other than the 
persons designated in the enclosed form of proxy to represent the Shareholder at the 
Meeting. That right may be exercised by inserting the name of such other person in the blank space 
provided in the enclosed form of proxy or by completing another form of proxy and depositing it 
in the manner and within the time frame specified below. Shareholders who name another person 
on the proxy to represent them at the Meeting should notify such person, obtain that person’s consent 
to act as proxy and instruct such person how to vote the Shareholder’s Shares. The form of proxy 
should be dated and signed by the Shareholder or by an attorney of the Shareholder authorized in 
writing in accordance with the notes forming part of the form of proxy. 

A form of proxy will not be valid for the Meeting or any adjournment thereof unless 
it is completed and delivered to the Secretary of the Corporation, c/o Computershare Trust 
Company of Canada, 8th Floor, 100 University Avenue, Toronto, Ontario, M5J 2Y1, Attention: 
Proxy Department or via Phone: 1-866-732-8683, or by Internet voting at www.investorvote.com, 
at least 24 hours (excluding Saturdays, Sundays and statutory or civic holidays in the City of 

) prior to the Meeting or any adjournment thereof, failing which the proxy will be 
invalid. 
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A Shareholder who has given a proxy may revoke it by depositing another 
form of proxy bearing a later date or a revocation of proxy, signed by the Shareholder, or 
an attorney of the Shareholder authorized in writing, at the registered office of the 
Corporation at 1700 – 242 Hargrave Street, Winnipeg, Manitoba, R3C 0V1 prior to the close 
of business on the last business day prior to the Meeting or any adjournment thereof. The 
Shareholder may also revoke the proxy and vote in person by depositing such revocation of 
proxy with the Chair of the Meeting at the Meeting or any adjournment thereof, or may 
revoke the proxy in any other manner permitted by law. A Shareholder will be bound by any 
vote that may have been registered by a duly appointed proxy prior to any revocation of that 
proxy in the manner described above. 

Voting of Proxies 

On any ballot that may be called at the Meeting or any adjournment thereof, the 
persons appointed in the enclosed form of proxy will vote all Shares for or against, or will withhold 
from voting them, in accordance with the instruction given. If instruction is not given with 
respect to any matter, the Shares will be voted FOR such matter. 

The enclosed form of proxy confers discretionary authority upon the persons 
appointed therein with respect to amendments and variations to matters identified in the Notice of 
Special Meeting and Information Circular and with respect to any other matters which may 
properly come before the Meeting. The Shares represented by the proxy will be voted on such 
matters, in the discretion of and in accordance with the best judgment of, the person voting such 
Shares. As of the date of this Information Circular, management of the Corporation knows of no 
matters to come before the Meeting other than the matters identified in the Notice of Special 
Meeting and Information Circular. If any matters which are not now known should properly come 
before the Meeting, the persons appointed in the proxy will vote on such matters in their discretion, 
in accordance with their best judgment. 

Unless otherwise noted herein, a simple majority of the votes cast at the Meeting, 
whether by proxy or otherwise, will constitute approval of any matter submitted to a vote. 

Record Date and Entitlement to Vote 

The Corporation will prepare, as at the close of business on October 14, 2019 (the 
“Record Date”), a list of the registered Shareholders entitled to receive the Notice of Special 
Meeting and Information Circular and the number of Shares held by each such Shareholder. A 
holder of Shares named in the list is entitled to vote the Shares shown opposite such Shareholder’s 
name at the Meeting, except to the extent that such Shareholder has transferred the ownership of 
any Shares after October 14, 2019 and the transferee of those Shares establishes ownership of the 
Shares and demands, not later than 10 days before the Meeting, that the transferee’s name be 
included in the list of Shareholders before the Meeting, in which case the transferee is entitled to 
vote such Shares at the Meeting or any adjournment thereof. 

On October 14, 2019, 211,416 Class A Common shares of the Corporation (“Class 
A Common shares”), 1,851,447 Class B Common shares of the Corporation (“Class B Common 
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shares”) and 100,000,000 Voting Shares of the Corporation were issued and outstanding. Each 
Share entitles the holder thereof to one vote. 

Quorum 

A quorum for the Meeting requires at least one (1) Shareholder present in person 
and holding or representing by proxy not less than 20% of all issued and outstanding Shares of the 
Corporation entitled to vote at such meeting. 

Principal Holders of Shares 

To the best of the knowledge of the Directors and senior officers of the Corporation, 
the only persons or corporations beneficially owning, directly or indirectly, or exercising control or 
direction over: 

(a) Shares carrying more than 10% of the voting rights attached to the Shares 
are the Fund which owns of 70,000,000 Voting Shares, representing 
approximately 68.6% of all issued and outstanding Shares, and 4612094 
Manitoba Inc. (“4612094”) which owns 30,000,000 Voting Shares and 
107,329 Class A Common shares, representing approximately 29.5% of all 
issued and outstanding Shares. 4612094 is indirectly controlled by Brock 
Bulbuck; 

(b) Voting Shares representing more than 10% of the voting rights attached to 
the Voting Shares are the Fund and 4612094 as hereinbefore set forth, which 
represent all of the issued and outstanding Voting Shares; 

(c) Class A Common shares representing more than 10% of the voting rights 
attached to the Class A Common shares is 4612094, which owns 107,329 
Class A Common shares, representing 50.8% of all of the issued and 
outstanding Class A Common shares; and 

(d) Class B Common shares representing more than 10% of the voting rights 
attached to the Class B Common shares is The Boyd Group Inc. (“BGI”), 
which owns 1,851,447 Class B Common shares, representing all of the 
issued and outstanding Class B Common shares. 

 BUSINESS OF THE SPECIAL MEETING 

Plan of Arrangement 

Attached to this Information Circular is an accompanying Notice of Special 
Meeting and Management Information Circular (the “Conversion Circular”) for the Fund. The 
Conversion Circular forms an integral part of this Information Circular and is incorporated by 
reference herein. To the extent that capitalized terms used in this Information Circular are not 
defined herein, those terms have the meaning ascribed to them by the Conversion Circular. The 



- 6 - 
 

 
 

purpose of the Arrangement is to convert (the “Conversion”) the Fund from a public income trust 
to a public corporation. The Conversion Circular and this Information Circular are sometimes 
collectively referred to herein as the “Boyd Group Circular”. 

Pursuant to the terms of the Arrangement, holders of Fund Units will receive, in 
exchange for each of their Fund Units, one common share (a “Common Share”) of Boyd Group 
Services Inc. (“New Boyd”). Each Class A Common Shareholder of the Corporation other than 
BGI (whose 25,431 Class A Common Shares will be converted to the equivalent number of Class 
C Shares pursuant to the Arrangement), who has not exercised Dissent Rights, will receive a 
Common Share in exchange for each of its Class A Common Shares. The Fund has declared a 
meeting of its unitholders to be held on December 2, 2019, immediately following the Meeting, 
for purposes of considering the Arrangement (the “Fund Meeting”). 

Neither the Voting shares nor the Class B Common shares in the capital of the 
Corporation will be exchanged. See “Business of the Special Meeting – Arrangement Steps” in 
the Conversion Circular for more information. Following completion of the Arrangement, New 
Boyd will own, directly and indirectly, all of the outstanding shares of the Corporation. 

The Conversion Circular provides a detailed description of the Arrangement, 
including information relating to certain Canadian federal income tax considerations in 
respect of the Conversion, information regarding the Fund and New Boyd and the full text 
of the arrangement agreement. Please give this material your careful consideration. If you 
require assistance, consult your financial, tax or other professional advisors. 

Approval of the Arrangement 

Pursuant to the Interim Order, the number of votes required to approve the 
Arrangement Resolution shall be at least two- the Shareholders, 
each class of Shareholders voting separately as a class, either in person or by proxy, at the Meeting. 
If any class of Shareholders does not approve the Arrangement Resolution by the required 
threshold, the Arrangement will not proceed. For a description of the other approvals required to 
implement the Arrangement, please see “Business of the Special Meeting – Approvals” in the 
Conversion Circular. 

 DISSENT RIGHTS 

Rights of Dissent 

The Shareholders may exercise Dissent Rights pursuant to and in the manner set 
forth in Appendix C to the Plan of Arrangement (the “Plan of Arrangement”) to the Conversion 
Circular (which are substantively equivalent to the provisions of Section 190 of the CBCA) who: 

 
(a) are ultimately entitled to be paid by the Corporation the fair value of their 

Shares shall be deemed to have transferred their Shares to the Corporation 
for cancellation on the Effective Date immediately prior to the first step of 
the Plan of Arrangement being effective and in no case shall the Fund, the 
Corporation, BGI, New Boyd and 4612094, or any other person be required 
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to recognize such persons, by reason of their ownership of the Shares in 
respect of which they exercised their Dissent Rights, as holders of Shares 
or New Boyd Common Shares after the Effective Date, and the names of 
such holders shall be deleted from the BGHI share register on the Effective 
Date; or 

(b) are ultimately not entitled to be paid by the Corporation the fair value of 
their Shares shall be deemed to have participated in the Arrangement on the 
same basis as any non-dissenting Shareholder as at and from the Effective 
Time.  

No Right of Dissent 

In addition to any other restrictions in Appendix A to the Plan of Arrangement, no 
Shareholder who votes in favour of the Arrangement shall be entitled to exercise any Dissent 
Rights under the Arrangement. 

 INTEREST OF CERTAIN PERSONS IN THE ARRANGEMENT 

As at October 14, 2019, 4612094 owned 30,000,000 Voting Shares and 107,329 
Class A Common shares, representing approximately 29.5% of all issued and outstanding Shares. 
4612094 is controlled by Brock Bulbuck (CEO of the Corporation, the Fund and BGI) and 
members of his family. 4612094 is a party to the Arrangement Agreement and accordingly, has 
agreed to vote its Class A Common Shares its 30,000,000 Voting Shares in favour of the 
Arrangement Resolution. 

The Fund owns the remaining 70,000,000 Voting Shares and has agreed to vote in 
favour of the Arrangement Resolution. BGI has also agreed to vote its 1,851,447 Class B Common 
Shares in favour of the Arrangement Resolution. 

 NEW BUSINESS 

The Chair of the Meeting will report to the Meeting on any events of significance 
which arise after publication of this Information Circular. He will invite questions and comments from 
the floor. 

 INFORMATION RESPECTING BOYD GROUP HOLDINGS INC. 

General 

The Corporation was incorporated under the laws of the Province of Manitoba on 
December 13, 2002 and continued under the Canada Business Corporations Act (Canada) on 
February 27, 2003. The principal and head office of the Corporation is located at 1745 Ellice Avenue, 
Unit C1, Winnipeg, Manitoba, R3H 1A6. 

The Corporation was incorporated in connection with the reorganization of BGI 
pursuant to the Plan of Arrangement dated February 28, 2003 (the “2003 Plan of Arrangement”). 
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Under the 2003 Plan of Arrangement most of the holders of Class A (Restricted Voting) Shares of 
BGI had 64.96% of their shareholdings converted into units of the Fund (“Units”) and 35.04% of 
their shareholdings converted into Class A Common shares. 

The Corporation is controlled by the Fund pursuant to the Fund’s ownership, directly 
and indirectly, of Voting Shares and Class B Common shares as hereinbefore described. 

The Corporation owns all of the issued and outstanding Class II Shares of BGI (the 
“BGI Class II Shares”) as described below. The Corporate Structure chart included with this 
Information Circular shows the corporate structure of the Fund and its subsidiaries, including the 
Corporation. 

The Corporation does not carry on any active business. 

Exchange of Class A Common shares 

The holders of Class A Common shares are entitled to retract their Class A Common 
shares at any time whereupon the Corporation must exchange its Class B Common shares for Units 
on a one for one basis, pursuant to the terms of the Exchange Agreement among the Corporation, 
the Fund, BGI and 4612094 dated February 25, 2003 (the “Exchange Agreement”). Pursuant to 
the Interim Order, those Class A Shareholders wanting to retract their Class A Common shares are 
required to provide a “Retraction Notice” as contemplated under the BGHI Articles of 
Incorporation at least 21 days in advance of the Effective Date. For more information on the 
retraction process, please contact the Fund’s transfer agent, Computershare Investor 
Services Inc. (“Computershare”), 8th Floor, 100 University Avenue, Toronto, Ontario, M5J 
2Y1, Attention: Proxy Department or via Phone: 1-866-732-8683. 

Before exercising any right of retraction, holders of Class A Common shares 
should read carefully the disclosure under the heading “Certain Canadian Federal Income 
Tax Considerations” and, in particular, the disclosure under the subheadings “Exchange of 
BGHI Class A Common shares for Common Shares under the Arrangement”.  

Pursuant to the terms of the Exchange Agreement, the Corporation shall subscribe 
for Units in an amount equal to the number of the Class A Common shares retracted from time to 
time by the Shareholders and pursuant to the Corporation’s direction, the Fund shall issue Units to the 
Shareholders in return for one Class B Common share for each Unit so issued. The Class B Common 
shares are entitled to share rateably with the Class A Common shares in all dividends paid from 
time to time by the Corporation on its Shares. Upon obtaining Class B Common shares, the Fund 
transfers them to BGI in return for Class I shares and promissory notes of BGI. 

BGHI is entitled to receive dividends pursuant to its ownership of Class II shares 
of BGI, if, as and when declared by the Board of Directors of BGI. Subject to payment of a 
preferential dividend at the rate of $0.005 per share on the Class I shares of BGI, annual dividends 
payable on each Class II share of BGI in any year were to be in an amount to be not less than the 
amount of distributions paid on each Unit of the Fund for such year. As a result, the monthly 
dividend per share paid by the Corporation to the BGHI shareholders has been the same as the 
monthly distribution per unit paid by the Fund to its unitholders. 
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Dividends to the BGHI shareholders have been declared and were paid/payable as 
follows: 

Record date Payment date Dividend per share 
($) 

January 31, 2018 February 26, 2018 0.044 
February 28, 2018 March 27, 2018 0.044 
March 31, 2018 April 26, 2018 0.044 
April 30, 2018 May 29, 2018 0.044 
May 31, 2018 June 27, 2018 0.044 
June 30, 2018 July 27, 2018 0.044 
July 31, 2018 August 29, 2018 0.044 
August 31, 2018 September 26, 2018 0.044 
September 30, 2018 October 29, 2018 0.044 
October 31, 2018 November 28, 2018 0.044 
November 30, 2018 December 21, 2018 0.045 
December 31, 2018 January 29, 2019 0.045 
January 31, 2019 February 26, 2019 0.045 
February 28, 2019 March 27, 2019 0.045 
March 31, 2019 April 26, 2019 0.045 
April 30, 2019 May 29, 2019 0.045 
May 31, 2019 June 26, 2019 0.045 
June 30, 2019 July 29, 2019 0.045 
July 31, 2019 August 28, 2019 0.045 
August 31, 2019 September 26, 2019 0.045 
September 30, 2019 October 29, 2019 0.045 

 
Voting at Meetings of the Fund 

Pursuant to a Declaration of Trust dated December 16, 2002, amended and restated 
on February 25, 2003, as further amended, (the “Trust Declaration”), pursuant to which the Fund 
was created, the Corporation has the right to receive notice of, attend and vote at all meetings of 
unitholders of the Fund and to grant proxies for such voting rights as though, immediately prior to 
any meeting, the Corporation had been issued and was a registered holder of the number of units 
equal to the number of Class A Common shares then issued and outstanding. At any meeting of 
unitholders of the Fund, the Corporation and any of its designated proxies shall be treated for 
purposes as unitholders, except with respect to quorum requirements and the constitution of a 
quorum. 

If the Arrangement Resolution is passed at the Special Meeting, the Corporation 
has agreed to exercise its voting rights with respect to the Arrangement at the Fund Meeting by 
voting in favour of or against in the same proportions as, and only to the extent that, votes are cast 
by the Class A Common Shareholders in favour of, or against, the Arrangement Resolution at the 
Special Meeting. 
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Indebtedness of Directors and Senior Officers 

No Director or senior officer of the Corporation is indebted to it. 

Management Contracts 

The Corporation has not entered into any employment agreements with its officers 
and it has no employees. 

Interest of Management and Others in Material Transactions 

During the fiscal year ending December 31, 2018, no Director or senior officer of the 
Corporation, or any associate or affiliate of the foregoing persons had any material interest, direct 
or indirect, in any material transaction with the Corporation, except Brock Bulbuck, by virtue of 
his direct and indirect ownership of Shares as hereinbefore set forth. 

Additional Information 

Additional information relating to BGHI can be found in its Notice of Annual 
Meeting of Shareholders and Information Circular dated May 15, 2019 (the “2019 Annual 
Circular”). Financial information concerning BGHI is provided in its financial statements for the 
year ended December 31, 2018. Copies of the 2019 Annual Circular and financial statements can 
be requested without charge from the Chief Financial Officer of the Fund at 1745 Ellice Avenue, 
Unit C1, Winnipeg, Manitoba R3H 1A6, or at (204) 895-1244, ext. 33841. 

 OTHER BUSINESS 

As of the date hereof, management of the Corporation does not know of any matters 
to be brought before the Meeting other than those set forth in the Notice of Meeting accompanying 
this Information Circular. 

 BOARD APPROVAL 

The contents and the sending of this Information Circular have been approved by the 
Board of Directors of the Corporation. 
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 CERTIFICATE 

The foregoing contains no untrue statements of a material fact and does not omit to 
state a material fact that is required to be stated or that is necessary to make a statement not 
misleading in light of the circumstances in which it was made. 

DATED at Winnipeg, Manitoba this 14th  day of October, 2019. 

 
 
 

Per:  (signed)                                            
Brock Bulbuck 
Chief Executive Officer 
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 APPENDIX “A” – ARRANGEMENT RESOULTION 

BE IT RESOLVED AS A SPECIAL RESOLUTION OF THE SHAREHOLDERS THAT: 

(a) the plan of arrangement (the “Arrangement”) under Section 192 of the Canada 
Business Corporations Act (the “CBCA”) substantially as set forth in the Plan of 
Arrangement (the “Plan of Arrangement”) attached as Exhibit “A” to Appendix 
“D” to the Boyd Group Circular dated October 14, 2019 to which this Information 
Circular incorporates by reference and all transactions contemplated thereby, be 
and are hereby authorized and approved; 

(b) the arrangement agreement (“Arrangement Agreement”) dated September 19, 2019 
among Boyd Group Services Inc. (“New Boyd”), the Fund, The Boyd Group Inc. 
(“BGI”), the Corporation and 4612094 Manitoba Inc. (“4612094”), a copy of which 
is attached as Appendix “D” to the Boyd Group Circular, together with such 
amendments or variations thereto made in accordance with the terms of the 
Arrangement Agreement as may be approved by the persons referred to in 
paragraph (d) hereof, such approval to be evidenced conclusively by the execution 
and delivery of any such amendments or variations, is hereby confirmed, ratified 
and approved; 

(c) notwithstanding that this resolution has been duly passed and/or that the 
Arrangement has received the approval of the Court of Queen’s Bench (Manitoba), 
the board of directors of the Corporation may, without further notice to or approval 
of the Shareholders, subject to the terms of the Arrangement, amend or terminate 
the Arrangement Agreement or the Plan of Arrangement or revoke this resolution 
at any time prior to the Arrangement becoming effective pursuant to the CBCA; 
and 

(d) any director or officer of the Corporation is hereby authorized to execute and 
deliver Articles of Arrangement and to execute, with or without the corporate seal, 
and, if appropriate, deliver all other documents and instruments and do all other 
things as in the opinion of director or officer may be necessary or advisable to 
implement this resolution and the matters authorized hereby, such determination to 
be conclusively evidenced by the execution and delivery of any such document or 
instrument, and the taking of any such action. 
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QUESTIONS MAY BE DIRECTED TO THE PROXY SOLICITOR 
 

 
 

North American Toll Free 
1-877-452-7184 

 

Collect Calls Outside North America 
416-304-0211 

 

Email: assistance@laurelhill.com 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


